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Dear Sirs,

Project Hibiscus

We write to you with regard to the release of the circular and the announcement of a class 1 transaction dated
on or around the date hereof (together the “Circular”), in connection with the sale of Cairn’s 40% interest in
the contract for exploration and hydrocarbon production sharing dated 15 July 2004 in respect of Rufisque
Offshore, Sangomar Offshore and Sangomar Deeo Offshore, Senegal and associated joint operating
agreement.

We hereby consent to the issue of the Circular with the inclusion of our name and references thereto, in the
form and context in which they appear.

Yours faithfully

For and on behalf of

Jefferies International Limited
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